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Councilwoman Risacher
Introduced by L
Legistaiive Day No. 82-12 Date April 20, 1982

AN EMERGENCY ACT authorizing and empowering Harford County, Maryland, to
issue and sell its industrial development revenue bonds,
to be designated "Harford County, Maryland Industrial
Development Revenue Bonds (Edgewood Heights Apartments
Project) Series A", in a principal amount not to exceed
One Million Six Hundred Thousand Dollars ($1,600,000)
pursuant to the provisions of Section 2662 to 2661,
inclusive of Article 41 of the Annotated Code of Marvland
(1978 Repl. Vol. 1981 cCum. Supp.), as amended, for the
sole and exclusive purpose of financing the acquisition
of an industrial building in Harford County, Maryland,
pursuant to the provisions of Section 103(b) (4) (A) of the
Internal Revenue Code of 1954, as amended, as provided
in this Ordinance; making certain legislative findings
among others, concerning the public benefit and purpose
of such industrial development revenue bonds; providing
that such industrial development revenue bonds (a) shall
be payable solely and only from (i) revenue derived from payments Ly
Edgewood Heights Partnership to Harford County, Maryland, on account
of the subsequent sale of the Industrial Building to Edgewood Heights
Partnership and (ii) any and all monies realized from the sale of
the collateral as described herein, and (b) shall not constitute,
within the meaning of any constitutional or Charter provision or

otherwise.
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BILL MD.__82-34 (AS AMENDED)

No. Date

(i) indebtedness of Harford County, Maryland, or of

any other political subdivisions, (ii) a charge

against the general credit or taxing powers of Harford
County, Maryland or (iii) a capital project under the
Charter or local laws of Harford County, Maryland,

or laws of the State of Maryland; authorizing the
private (negotiated) sale of such industrial development
revenue bonds; prescribing certain details pertaining

to such industrial development revenue bonds, including
without limitation, (a) the amount, date and maturity

of such industrial development revenue bonds, (b) the
interest rate to be paid on such industrial development
revenue bonds, (c) the prepayment provisions, if any,
relating to such industrial development revenue bonds,
(d) the form and tenor of such industrial development
revenue bonds and (e) the terms, conditions and security
for such industrial development revenue bonds; and
providing for approval by resolution of the Harford
County Council of the form and contents and authorizing
the execution and delivery of the various documents
necessary or appropriate to effectuate the aforementioned
sale of industrial development revenue bonds, and any
change in the maturity schedule of the bonds, the interest
rates payable, redemption feature of the Bonds-—-and the
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HARFORD COUNTY, MARYIAND

BILL ¥0._82-34 (As AMENDED)

Introduced by

Legislative Day No. NDate

amount of the industrial development revenue bonds to
be sold (not exceeding $1,600,000); authorizing-the
execution-of-the-statement-eof-election-required-by
Section-1034{b)} {63 {D)-of-the-Faderal -Internal-Revenue
Cede-06£-1954,-as-amendeds and providing for the
method(s) for determining the principal amount of the
bonds not exceeding $1,600,000, payment dates, maturity
schedule, interest rates, prepayment penalties,
denomination of bonds and the terms, conditions and
security of documents necessary or appropriate in
connection with the bonds and/or the security therefor,
pursuant to resolution(s) approved by the Harford County
Council and generally providing for and determining
various matters in connection with the authorization,
security, sale, and payment of such industrial :
development revenue bonds, SPECIFICALLY PROVIDING

THAT THIS ORDINANCE IS CONTINGENT UPON THE APPROVAL,
BY ADMINISTRATIVE RESOLUTION, OF ALL SUCH DOCUMENTS,
indicating that this Ordinance has no financial

impact on Harford County and further declaring this
Ordinance to be an emergency measure.
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COUNTY COUNCIL
or
HARFORD COUNTY, MARYLAND

BILL NO. 82-34 (as amended)
Legislative Session Day 82-12 Datoe: April 20, 1982

BE IT ENACTED BY THE COUNTY COUNCIL OF HARFORD COUNTY,
MARYLAND, THAT Harford County, Marvland is herebv authorized and
empowered to issue and sell its industrial development revenue
bonds to be designated "Harford County, Marvland Industrial
bevelopment Revenue Bonds (Edgewood Heights Apartments Project)
Series A", in the principal amount not exceeding One Million
Six Hundred Thousand Dollars ($1,600,000), pursuant to the
provisions of Section 266A to 2661, inclusive, of Article 41 of
the Annotated Code of Maryland (1978 Repl. Vol., 1981 Cum. Supp.),
as amended, for the sole and exclusive purpose of
financing the acquisition by Harford Countv, Marvland of an
industrial building in Harford County, Marvland pursuant to the
provisions of Section 193(b) (4) (A) of the Internal Revenue Code
of 1954, as amended, as provided in this Ordinance: making certain
legislative findings, among others, concerning the vublic benefit
and purpose of such industrial development revenue bonds;
providing that such industrial development revenue bonds (a} shall
be payable solely and only from (i) revenues derived from
payments by Edgewood Heights Partnership to Harford County, Maryland, (ii) any
and all monies realized from the sale or corrfateral and
(iii) any other funds available for such purpose and (b) shall
not ever constitute, within the meaning of any constitutional
or charter provisicn or otherwise, (i) an indebtedness of Harford
County, Marvland, or of any other political subdivision (i1) a
charge against the general creodit or taxing powers of ilarford

County, Maryland; authorizing the private (negotiated) sale of
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ROOTZITONLT

Sections 26574 to 1031, i
Annotated Coce of Marvland (1273 Renl. Vol., 1531 Cum. Suor.)
as amended, {(the "Act’) emnowers all

tate of Marviand to isgsue revenue honds fFor the

195)

ities of the
accuisition (as defined in the Act) ©f an industrial bHpildinge

(as defined in the Act) for subsecusnt ssale or lease *o an

industrial concern (as defined in tre Act). The Act declares

o
A

t to ke t

[N

e lecislative purnose to rzlieve conditicns of unem-
ployment in the State, to enccuracse the increase of industrv and

’

balanced econony in the State, Zn acsiz+ in the re-ention of

6]

axisting industry in the State throush the control, rzduction

re the nroceeds

o1
I
o}
h

or abatemnent rolluiion of the envirorment
or that vurnose}, to ororobtz elonoric 4dave

ment, to nrormote natural resources

che health, w2lfare and safeiv of

Counties and Municipalities of the State of Marvland.

larford County, Marvland (the "Zoun=v™) has A
AL IO Yo Y

Series AL
in an amount not exceeding $1,4600,000 (the "Ponds") an? to use
the nroceeds of the Ponds for the acquisition of arn industrial

B

muillding (vithin the meanino of the Aoty {the "Industrial mnilde

. Rudolinhy (+ ) ;

"DwnerT) on the terrs and

Ing®) from ni

conditions set forith in acreerents ‘o o

by and

between the County, +the Owner and others {the "Purchase MNoree-

nents’), as rnrovided bv narce and in resolutions o be
passed from time by the County Council of Harford County, Maryland
for the subsequent sale of the Industrial Building to Edgewood

Heights Partnership, a Colorado ceneral partnership (the "Industrial

Concern") and on the terms and conditions set forth in agreements to
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Dyvoand the Induastrial
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Concern anc others (the Y, as orovided

in Resolutions to be passed from time to time by

Mayeysland and v
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CHEE encourace enonond

nealts, el fare and s53etv nf the

develonment and nrotesh the

Yarford Countv, Marvland.

e Ronds unon

Consern Lo axnaerd arn

additional $566+5668 $550,000 on the renovation and improvement

of the Industrial Building in accordance with the terms and

conditions of the LetterS of Intent previously accented by the County.
The Countv further corditions the issuance of ~hose Popds

of rhe industrial Concern

upon the vledae and covena

o the racuir

5

fode of 14834, as

Revenuas naid Lo *he Countwv

Ooncern nursua

tie Sale Agreements and the Purchase Agreements.

T e rin | creap e
Thae Owner will crecute

cxecuted and livered (a} a s»nacio] warraniv deed TonTey

3 S e -
Tosuch cithar pPurs

Industrial RPuildinag o tre Countwv: {L)

S8ary oY aroronwvisate Lo accorn?

Agreements as mav be

foregoine and to indicate that the anc sale of
and the execution and deliverv of +ha fas2 Agreements and

faleAgreements are to be without anv liability of any kind on
the part of the Countv.

The County received a letter of intent from the
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Industrial Concern dated April 20, 1982 (the "INITIAL Letter of Intent"),

requesting the Countv =o par*icivate in the financinea of s
acquisition of the Industrial Bulidine in an arount not te
exceed §1,300,000, as qenerally described above. ™he Lebbior of

Intant was approved by Lhe Countv Council of larford Countvy,

Marvliand (the "Countv Council™) bv Resolution Number 30-82

acdooted on April 20, 1982 and acce~ted bHv the Countv Fyerntive

¢ the Countv Council on April 20, 1982

anc the President o
subject to tle adortion of this Ordinance.

THEREAFTER THE COUNTY RECEIVED A SECOND LETTER OF

INTENT DATED JUNE 1, 1982 ("THE SUPPLEMENTAL LETTER OF INTENT")

FROM THE INDUSTRIAL CONCERN ADVISING OF CERTAIN CHANGES IN

THE TERMS OF THE ACQUISITION OF THE INDUSTRIAL BUILDING AND

THE SUPPLEMENTAL LETTER OF INTENT WAS APPROVED BY THE COUNTY

COUNCIL BY RESOLUTION NO. ADOPTED ON JUNE 1, 1982 AND

ACCEPTED BY THE COUNTY EXECUTIVE AND PRESIDENT OF THE COUNTY

COUNCIL ON JUNE 1, 1982 SUBJECT TO THE ADOPTION OF THIS

ORDINANCE.
NOW, THEREFORE, in accordance with the terms and
provisions of the Act and the Charter of Harford County, Maryland:
SECTION 1. BE IT ENACTED BY THE COUNTY COUNCIL OF
HARFORD COUNTY, MARYLAND that, acting pursuant to the Act, it is
hereby found and determined as follows:
1. The issuance and sale of the Bonds by the County for
the acquisition of the Industrial Building (within the meaning of

the Act) pursuant to the Act will facilitate and expedite the

Apartments Complex, containing land +{deseribed-in-Bxhibit-1
attached-hereto} improved by one-story, concrete block, residential
|
apartments, 14,000 square feet of warehouse space and open

space whreh-wiltt-be~developed-to-provide-additionalt-units—of

mutei-famtty-housings

82-34
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2. The acquisition of the Industrial Building by the
County and the subsequent sale of the Industrial Concern as
provided in this Ordinance will promote the declared legislative
purposes of the Act by (a) sustaining jobs and employment, thus
relieving conditions of unemployment in the State of Maryland and
in Harford County, Maryland; (b) encouraging the increase of
industry and a balanced economy in the State of Maryland and in

Harford County; Maryland (c) assisting in the retention of

82-34
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existing industry in the State of Marviand and in Farfore Countv,

3

Mayyviand; (d) pronoting ccono:n

develonment; and {e) »Hrorotine

the health, welfare and safety of the residents of Yarfnrd
County, Marvland, the State of Marvland; and it iz Surther

declared that an emercency exists in Counby with resnect o
a need for housing for persons of 1aw or moderate income and a
need to increase economic and industrial develooment.

0% the citizens of the

n

to finance the accuisition ¢f e Tndu

trial Zullding by

a nurchase kv the County anc

bt

subsecuant sale of the Incdustria

Building to
4. TWeither the PRonds nor the interest thercon will

constitute {a) a general obligation of the County or (b} a

-

¢harge against or pledee of the ceneral credit or taxire Towers

the County within the meaninc of the Constitution of Marviand
or any constitutional, statutory or charter vrovision or limita-

tion, and neither shall ever constituiec or aive rise to anv

pecuniary 13

2 CZounty vursuant ta b

e revenues reaiized and +he

~ollateral pledged under *the Purchase Agreements and ©ale Maree-
ments; and (b) such other Agreements as may be necessary or
appropriate. ‘fthe principal armount of the Bonds and the
repavments to be madle bv the Industrial Concern pursuant to the
Sale Agreements authorized will be paid to an oscrow aqgent as
agent for the holders of the Bonds ("Agent"). No sucg monies
will be comingled with the Countv's funds or will be subiject

to the control of the Countv. The transactions authori~ed hercby
0 not constitute the acqguisition of oroperty for nublie use or thp

purchase of cquipment for publis usc. The noblie purposoes expresser’
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in the Act ave to be achieved by facilitating the acquisition

Iy

of the Industrial Building bv the Countv solelv for subscquent

sale to the Industrial Concern.

5. the 37all o bhe solelw and
exclusivelv irvevooartlo and uncondi*iona

Concern to mal

oy the Zale Acgrezements and (b} Tonies reali

cne Industrial

Countyv will be served by

e Ovner at o

(e}

{nrecotiated) sale,
as authorized bv =he “ct unen the terrms and condi

by the County as set forth in this Ordinance.

Section Z. BI IT

OF BARFORD COUNTY, MARYLAND that subiect 4o the wrovisions of

as a Cenraciation

RY THED COUNTY CNUHECIL

this Ordinance, the Countv iz auiharized and enneowared, oursuant

to the 2ct, to issus and sell iis arford Ceunty, Marwvlan

Industrial Developrent Revenue Fonds (7ds
Project) Series A, in a princival amount not to exceed Nne
Million Six Nundred Thousand Dollars (51,572,000), such Bonds
be solelv ant exclusively pavable fror revenue Jderived b the
County from payments pursuant to the Sale Aqgreerents bv the
Industrial Concern, and secured as provided herein. The Ronds
shall be designated "Harford Countv, !Marvliandg Incustrial
bevelopmen®t Revenue 3onds (Bdgewood Heights Apartment Project)
Series A", shall bear interest and be navable as provided in
subsequent administrative resolutions approve-d bv the Harford
County Council, and shall be in substantiallv the form as mav
anproved by administrative resolutions of the Harford County

Council.,
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Yection 3. BE I7 FURTHLR EJIACTED BY TLE COUNTY
COUNCIL OF HARFORD CQUITY, MARYLAND, that, in consideration
of the purchase and acceptance cf the Bonds by those who
shall hold the same from time to time, (i) this Ordinance
shall be deemed to be and shall constitute a contract between
the County and the holder from time to time of the Bonds; and
(1i) the agreements described herein and the covenants to ba
performed by or on behalf of the County shall be for the
benefit, protection and security of the holder of the Bonds.

Section A, B IT FURTHER ENACTED BY THE COUNTY
COUNCIL OF HARFORD COUNTY, MARYLAUD that simultaneously
with the issuance and sale of the Bonds, the County will,
pursuant to the terms of the Purchase Agreements and the Act,
cause the proceeds of sale thereof to be applied to the accuisi-
tion of the Industrial Building in accordance with the provisiong
of the 2Act, thnis Ordinance and the Resolutions.

Subsequent to such acquisition the County will, pursuant to
the sale Agreements, deliver a deed, in form to be approved by the county
by administrative resolution, to Edgewood Heights Partnership, conveying
the Industrial Building subject to the terms and conditions set forth in
the Purchase Agreements and the Sale Agreements and in accordance with the
provisions of the Act, this Ordinance and the Resolutions.

Section 5. BE IT FURTHER BNACTED BY THEZ COUNTY
COUNCIL OF HARFORD COUNTY, #ARYLAND that, the County covenants
that it will promptly pay the principal of and interest on the
Bonds and premium, if any, at the place, on the dates and in
the manner provided in this Ordinance and in the Bonds accerding
to their true intent and meaning; provided that the Bonds,
together with interect thereon, shall pe the limited obligation
of the County payable sclely from the monies derived from (a)
the Sale Agreements and the saie of any collateral pledged

thereunder, and (b) all other security referred to in this

82-34
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Ordinance, and shall be a valid claim ¢f the holder thereof
only against such monies, which monies shall be used for no
other purpose than to pay the principal of and interest on the
Bonds and expenses authorized by the Act (except as mav be
otherwise expressly authorized in this Ordinance). lNeither
the Bonds nor the interest payable thereon chall ever constitute
an indebtedness or a charge acainst the general credit or taxing
powers of the County within the meaning of any constitutional
or charter provision or statutory limitation and neither shall
ever constitute or give risec to any pecuniary liability of the
County.

Section 6. BE IT FURTHER ENACTEZD BY THE COUNTY
COUNCIL OF HARFORD COUNTY, MARYLAND that, payment of the Bonds
and the interest thereon shall be made to the registered owner
thereof by the Agent. 211 payments of orincipal, interest and
other charges required by this Crdinance or the Bonds shall
be made to the Agent at the address to be set forth in the
Sale Agreements, in imwediately available funds. Interest on
the Bonds shall be calculated on the basiz of a 360-day year
factor to be applied to actual days elapsed. If any principal
and/or interest payment on the Bonds falls due on a Saturday,
Sunday or public holiday at the place of payment thereof,
then such date shall be extended to the next succeeding full
banking day at such place.

When the principal of and interest on the Bonds shall
have been fully paid, the Bonds shall forthwith be surrendered
to the Bond Registrar for cancellation.

Section 7. BE IT FURTHZR SNACTED BY THE CCUNTY
CCUNCIL OF HARFORD COUNTY, IMARYLAND that, the Bonds shall be
registered as to both principal and interect pursuant to the
requirements of Section 103(b) (4) of the Federal Revenue Code

of 1954, as amended. The Agent shall serve as Bord Registrar,

-9
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AgE

and it shall keep at its princival office, for =o long as the
Beonds remain outstanding, books for the registration and trans-
foer of the bonds.

“he Bonds shall be transferab’e only uvon the books
maintained by the Bond Registrar by the registered owner

thereof in person or by his attorney dulyv authorized in

-

writing, upon surrender thereof touether withh a written instsu-

¢

ment of transfer satisfactory to the Bond Registrar duly
executed by the registered owner or his duly authorized attorney
The County, the Agent and the Bond Registrar may deem
and treat the person in whose name the Bonde shall be registered
as the absolute owner of the Bonds, whether the Bonds shall ke
overdue or not, for the purpoze of receiving payment of, or
on account of, the principal of and interest on the Bonds and
fer all other purposes, and all such payments so made to
guch registered owner or upon his order shall be valid and
effectual to satisfy and discharge the liability upon the
Bonds to the extent of the sum or sums so raid, and neither
the County nor the Agent nor the Bond Registrar shall be
affected by any notice to the contrary.
The Bonds shall be in the denomination of Five
Thousand Dollars ($5,000) each or in such other denomination
as may e approved in the Resolution (g) adooted kv the
Harford County Council.
Section 8. BL IT FURTHER ENACTED BY THE COUNTY
COUNCIL OF HARFORD CCUNTY, MARYLARD that, the County intends
to assist in the financing of the Incdustrial Buildinc¢ by the
acguisition of the Incustrial Buliding by the County in an
amount not to exceed One Million Six Rundred “housand Dollars
($1,600,000) as described generaily in the LetterS of Intent,
by autherizing the issuance and sale of the Sonds pursuant to

the Act, and by using the proceeds thereof for the purposes

~10~
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documents as may be approved by Resolutions adopted by the

Harford County Council. This Ordinance is expressly conditioned

on the pledges and covenants of the Industrial Concern {a) to
expend not less that $56650866 $550,000 on the renovation and
improvement of the Industrial Building, as set forth in the Letteryg
of Intent, AND (b) to maintain the Industrial Building pursuant
to the requirements set forth in Section 103 (b) (4) of the Internal
Revenue Code of 1954, as amended ard-{e}-~to-pay-the-sum-of
$597999—E®—an-ageﬁt—in—éefm—aﬁé—substaﬁee—sa&isfae%efy~ﬁe—ébe
Bif@eéef—ef—?%aﬁﬁing—ef—%he—GeunéyT—ée—pfaviée-%he—funds—ﬁeeessafy
to-make-the-renovations-ard-improvements—deseribed-in-the-hettar
ef-Intentr

Section 10. BE IT FURTHER ENACTED BY THE COUNTY
COUNCIL OF HARFORD COUNTY, MARYLAND that, the execution and
delivery of the Bonds, the Purchase Agreements, and all other
documents necessary to evidence and secure the Bonds and all

such Agreements are hereby authorized. NOTWITHSTANDING THE

FOREGOING AUTHORIZATION TO EXECUTE AND DELIVER ALL NECESSARY

DOCUMENTS IN CONNECTION WITH THE BONDS, THIS ORDINANCE IS

SPECIFICALLY CONTINGENT UPON THE APPROVAIL BY THE COUNTY COUNCIL,

PURSUANT TO APPROPRIATE ADMINISTRATIVE RESOLUTION, OF ALIL SUCH

NECESSARY DOCUMENTS OR ANY OTHER DOCUMENTS THAT BOND COUNSEL

DEEMS APPROPRIATE. The Bonds and all other Agreements shall

be executed on behalf of the County by the County Executive
of the County by his signature, and the corporate seal of the
County shall be impressed or otherwise reproduced thereon and

attested by the Director of Administration of the County by

his manual signature. 1In case any officer whose signature shall

appear on the Bonds or any of the aforesaid documents shall

-11-
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cease to be such officer before the delivery of the Bonds or any
of the other documents aforesaid, such signature shall
nevertheless be valid and sufficient for all purposes,

the same as if such officer had remained in office

until delivery. The County Executive, the Director of

Administration and other officials of the County shall do all

-1lla-
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such acts and things and execute such supwor ting docunents and
certificates as may be necessary to carry out and comply with
the provisicns hereof, ineluding,-but-not-limited-to,-the
Statement-ef-eleetion-recuired-by-Section-1024b}{5)(D) of
the-Internat-Revenue-€ode-0f-1954—as-amended. Before tne
execution and delivery of the Bonds by the County Executive,

the County shall have received a certificate signed by the Owner
and satisfactory to counsel for ithe Ccunty stating that (a) the

Owner has purchased the Bond in consideration for the sale of
the Industrial Building and not with a view to redistribute the
same to the general public, and (b) the OGuner has not relied
upon the County or its agents for or received from the County

or its agents any inforwatiorn concerning the financial condition

or other information of the industrial Concern.

Section 11. BE IT FURIHER ENACTED BY THEL COUNTY

‘ons of

=
:

CCOUNCIL OF HARFORD COUNTY, MARYLAND that, the DIOVis

)

this Ordinence are severable, ané if any provision, sentence,

+

clause, section or part thereof is held illegal, invalid or

unconstitutional or inappliicable to any person or circumstances,

such illegality, invalidity, uncenstitutionality or
inapplicaiility shall not affect or impair any of the remaining
provisions, sentences, clauses, sections, ox parts of this
Ordinance or their avnclicaticn to other Persons or circuastances
It is hereby declared to be the legislative intent that this
Crdinance would have been passed if such iilecal, invalid cr
unconstitutional provisions, sentence, clause, section or part
had not been included herein, and if the person or circumstances
to which this Ordinance or any vart hereof are inaprlicable had
been specifically cxempted herefror.

Section 12. Bl IT FURTHIDR ENACTID BY 71

o COUNTY

¥
H

COUNCIL OF HARFORD COUNTY, MARYLALD that, thce County Council

of larford County, Daryland, by adninistrative resolution, ma-

-12~
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change the amount of Bonds to be sold but nct in excess of
One !illion Six Hundred Thousand Dollars ($1,600,000), provide
for the maturity schedule of the Bonds, the interest payable
on the Bonds, the date of the Bonds, the dates of payment of
interest and principal on the Ronds, provide for prepayment
provisions with resvect tc payment of the Bonds prior to their
maturity and provide for the execution of any and all agreenmnents
necessary or appropriate tc accomplish the issuance ard sale of
the Bonds, in the manner herein <escribed or in any other manner
consistent with Sections 26€A to 2661, inclusive, of
Article 41 of the Annotated Code of Maryland (1978 Repl.
vol., 1281 Cum. Suppl), so lorng as the County has no pecuniary
liability with respect to the payment of principal and interest
on the Bonads.

Section 13. BE IT PURTHER ENACTED BY THLE COUNTY
COUNCIL OF HARFORD CCOUNTY, MARYLAND that, all expenses of
the County, including the expenses cf private attornevs
employed.by the County in ccnnectior with the iszuance and

sale cf the Bonds shall be paid by the Industrial Concern.

Section 14 . BE IT FURTHER ENACTED BY THE COUNTY
COUNCIL OF HARFORD COUNTY, MARYLAND that, the Industrial
Building and the sale of the Bonds therefor shall not constitute
a capital project within the meaning of the Harford County
Charter or Code.

Section 15. BE IT FURTHER ENACTED BY THE COUNTY
COUNCIL OF HARFORD COUNTY, MARYLAND that, the Industrial Concern
shall pay or make arrangements for the payment of any taxes,
assessments or charges which may be lawfully levied, assessed
or charged against the Industrial Building and the land
uncderlying the Industrial Building, or, in the cvent such
charge may not be made due to ownership of legal title by

the County, the Industriel Concern agrees to make pavments to cr

~13~

B82-34

- ASAMENDED
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make arrangements for the pavment to the Countv of amounts
egual to taxes which the County would otherwvise have the right
to assess.

Section 16, BE O IT PURTHER ENACTED BY THL COUNTY
COUNCIL OF HARFORD COUNTY, MARYLAND that, an appropriate
indemnity, defense and hold harmless agreement shall be
executed by both the Owner and the Industrial Concern, in form
and substance satisfactory to counsel for the County, as
provided in the LetterS of Intent, prior to the issuance of the
Bonds.

Sectionrl7. BIZ IT7 FURTHER ENACTED BY THE CQUNTY
CCOUNCIL OF HARFORD CCUNTY, MARYLAND that, the Bonds, when issued
shall be executed in the name of Harford Countvy, sarvland, by
the facsimile or manual signature of the Countv Executive
of Harford County, Marvliand, and a facsimile of the corporate
seal of the County shall be imprinted on each of the Bonds
attested by the manual cignature of the Director of
Administration of Harford County. The facsimiles of said
signature and said seal shall be engraved, printed orxr
lithographed on each of the Eonds in accordance with and
pursuant to the authority of fection 13-18, inclusive,
of Article 31 of the Annotated Code of Maryland (1976 Pepl.
Vol., 1981 Supp.).

Section 18 . BE IT FURTHER ENACTED BY THE COUNTY
COUNCIL CF HARFORD COUNTY, MARYLAND, that the Bonds must be
issued and sold within six (6) wmonths from the date on which
this Ordinance becomes law; provided, however, that the County
Council after a showing of good cause after a public hearinc
held before the County Council prior to or after the expiration
of such =ix (6) month period, nay extend the peried durina

which the Bonds may be issued and soid for such additional terme

[as

not to exceed six (6) months from the date on wvwhich the firs

-14~
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ey

six (6) month period expired. 7The County Council, in ite
sole discretion, shall determine the sufficiency, or lack
thereof, of the reasons presented for an. recuested extension
of the six (6) month peviod. If an extension is granted, notice
of such extencion and the reasons therefor must he sent to the
County Executive. If the Bonds are not izsued and sold within
said six (6) month period or any approved extension therect,
the authority provided in this Grdinance for the County to issue
and sell the Bonds shall expire.

Section 19. BE IT FURTHNR ENACTED BY THE COUNTY
COUNCIL OF HARFORD COUNWTY, MARYLAND that, this Ordinance has
no financial impact on Harford County, Maryland and, therefore,
there is no reguirement for a fiscal impact note.

Section 20 - BE IT FURTHER ENACTED BY THE COUNTY
COUNTIL OF HARFORD COUNTY, MARYLAND that, this Ordinance is
declared to be an emergencv measure affecting the oublic
health, safetv or welfare and shall take effect on the date it

becomes law.

EFFECTIVE: June 11, 1982

[
o2

82-34

AS _AMENDED
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BY THE COUNCIL

Read the third time, prir nNo. 82-34 (as amended)

Passed LSD 82-20 (June 8, 1982) {with amendmente)
D 12).8:8.3:1.9:9:0:9-0.39.9:31
By order

Lyl Ma)/éy,,u/' , Secretary
27 .

Sealed with the County Seal and pregented to the County Executive

for his approval this 9th day of June o, 1982
at 3:00 o'eclock P M,

%74}% ced, » Secretary

et BY THE EXECUTIVE
’ R L
APPROVED: -

ﬁ// /
w%f/%/w«% /X ) il /L//

Cougty Execufiv
Mipes ///7/‘
7

BY THE COUNCII,

This Bill (No. 82-34 (as amended), having been approved by
the Executive and returned to the Council, becomes law on

June 11, 1982,
W’ Secretary

- g; Co
Rec'd & 7 279 ' d per
IH‘D;G ' padord Co. %
Lo
EFFECTIVE DATE: June 11, 1982 8 2 - 6D
e

AS AMENDED




